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RIVIEW

We hove reviewed the accomponying stotement of unoudited f inonciol results of Gitonjoli

6ems Limited for the third guorter ond nine months ended December 31, 2008. This

statement is the responsibility of the Compony's Monogement oncl hos been opproved by the

Boord of Directors / committee of Boord of Directors. Our , . . : :cnsibi l i ty is to issue o

report on these f inoncial stotements bosed on revtew.

We conducted our review in occordonce with the Stondord on Review Engogement (SRE)

24OO,EngagemenIs to Review Finonciol Stotements issued by ii'z fnstitute of Chartered
Accountonts of fndio. This stondord reguires thot we plon ond pri form thereview to obtoin

moderote ossuronce os to whether the finonciol sfoteme,, .': are free of moteriol

misstotement. A review is limited primorily to inquiries of corrt; - ,'/ l:,i'rsonnel ond onolyticol

procedures opplied to f inonciol dota ond thus provides less ossurc,,-e thon on oudit.  We hove

not performed on oudit ond occordingly,we do not exPress on oudit opinion.

Bosed on our review conducted os obove, nothing f ics come to c., 'cttention thof couses us

to believe thot the occomponying stotement oi unoudited f r , :'i:.rl results prepored in

occordonce with occounting stondords ond otl ie.r recognisr:. :r;unting proctices ond

policies hos not disclosed the informotion reguirec ' f  o be disct.,  ,  ,^, terms of Clause 4L of

the List ing Agreement including the monner in which it  is to be c'.  . . : :ed, or thot i t  contoins
ony materiol misstotement.

For Ford, Rhodes, Porks & Co.
Chartered Accountqnts

A.D. Shenoy
Portner
rtAembership No. 1t549

Doted: 3l't Jonuory, ?OO9
Ploce: Mumboi
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I

Unoudited Finonciol Results for the Quorfer.ond Nine i{onths Ended 31.12.2008

in Locs
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Porticulors

Unoudited Quorfer ended Unoudited Nine months ended

Audited Yeor
ended

31.12.2008 31.12.2007 31.12 .2008 3t.12.2@7 3 I .03.2008

o) Net Soles / Tncome from Operotions

b) Other Operoting fncome

Exoenditure

o) (lntease)/decreose in stock in trode ond work
rh Progress
b) Consuption of row moteriol / Purchose of
troded goods

c) Employees Cost

d) Depreciotion

e) Other expenditure

f) Totol

Profit from Operotions before Other Income,

Interest & Exceptionol Item (l-2)

Other Income

Profit beforc Interest ,ll Exceptionol Item (3*4)

fnterest (net)

Profit often Interest but before Exceptionol Item
(5-6)

Exceotionol items

Profit (.)/ Loss (-) from Ordinory Activities

before tox (7.8)

Tqx exoense
- Provision for fncome Tox
- Provision for Deferred Tox
- Provision for Fringe Benefit Tox

Net Profit (+)/ Loss (-) Frcm Ordinory Activities

ofter fox (9-10)

Exfroordinory Item (net of fox expnse)

Mt Profit (+/ Loss (-) for the period (11-12)

Poid-up equity shore copital

Foce Volue of the shore

Reserves excluding Revoluotion Reserues os per

Bqlonce sheet of previous occounting yeor

Eornings per Shore (EPS)

o) Bosic EPS for the period, for the yeor to dote ond

for the previous yeor

b) Di luted EPS for fhe period, for the yeor to dote

cnd for the previous yeor

Public Shoreholding

Number of shores

P er centooe of shoreholdinq

470 87

55,005 95
23 42

(4,287.06)

55,160.53
322.24
Lt4 25

(286.03)

51,023.93

4,OO5.44

4,OO5.+4

1,534 57

2,470 87

2

(230 00)
3 0 6
7 9 3

2,689.88

2,689.88

8,506.29
Rs 10/-

3 .16

2.94

35,954,667
42 27

3,426.89

57,532 35
24 02

(749.51

52,806.11
308 98
75.93

1,070 50

53,512.0:

4,O44.3C

617 47

3A26 89

4,O44.3C

405 00
4.13
?.32

3.Or5.44

3,015.44

8,48r.82
Rs 10/-

?7,288,777
32.t7

4 6 5

3 6 7

10

t98,975 57
24 24

(6,538 68)

t88,323 44
t,or874

317.17
2,679 9t

185,800.58

1 3 , 1 9 9 . 2 3

t3,t99.23

3,O59 99

toj39 24

24r39

5639

550.00
I,U.IJ

15.18

9 56393

93

8,506 ?9
Rs. 1Ol-

35,954,667
42 27

n.?4

9.99

182,745.t7
33.10

5,035 28

162,86t 72
714.57
195 35

2,187.35

t70,994 27

tl,784.OA

11,784.00

1.805 55

9,978 45

459 978

97500
t2  7 l
7 0 9

I 983 65

8,983.65

8,48r82
Rs 10/-

t4 49

t t 2 7

27,288,777
32.17

265,43? 92
57 89

(13,630.791

?56,?56.43
1,17674
342.55

4,699.20

248,844.t3

16,&6.68

ft,6/6.68

1,779.22

t4,867 46

t4.867.46

1.025.00
tL t2
15.87

13,8r5.47

t3,8t5.47

8,506 29
Rs.10 / -

20.48

16.27

t69.770.tO

36,696,30?
43.14
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I
Segmentwise Reporting Revenue. Results ond Copitol Employed

A) Primory Segment (By Business Segment)
s. in Loc

Porticulors

Unoudited Quorter ended Unoudited Nine months ended
Audited Yeor

ended
3r.t2.2008 3t.t2.2007 3t.t2.2008 3t . t2.2@7 31.03.2008

1. Segment Revenue
o) Seghent - Diomond
b) Segment - Jewellery

Totol

Less: fnter Segment Revenue

Net Sofes / Income from Operotions

33,035.98
24.398.57

36,6t6.93
22.880.96

130,5t2.62
77.545.56

t?2.97t.99
64.519.9r

177,084.16
94.292.89

57,434.55
2 428.60

59,497.89
| 965.54

208,058.18
9.082.6r

t87,49t.90
4 746.73

271,377.05
5944.t3

55,005.95 57,532.35 r98,975.57 t82,745.17 265.43?.92

2. Segment Results

Profit / (Loss ) before tox ond interest from

eoch segment
o) Segmeni - Diomond
b) Segment - Jewellery

Totol
Less

i) Interest
ii) Other Un-ollocoble expenses

Totol Profit Before Tox

(628.78

3,550.32

1,406.82
2 924.23

2,658.t7
ro 826.02

4,923 97
6.924.t9

6,606.87
11.005.02

2,921.54

r,534.57
11 083.90'

4,331.05

617.47
286.69

t3,484.t9

3,059.99
284.96

11,848.16

1,805.55
64.16

t7,611.89

r,779.22
965.21

2.470.87 3.426.89 1o.t39.24 9.978.45 14.867.46

3. Copitol Employed
o) Segment - Diomond
b) Segment - Jewellery
c) Unollocoted net ossets

l'of ol

66,t52.84
26,776.33
98,031.15

37,986.16
L7,23r.94

tt8,786.28

66,152.84
26,776.33

98.031.15

37,986.t6
17,23t.94

1r8,786.28

54,O75.7t
t9,258.91

108 061.77

r90.960.32 r74.004.38 1 90,960.32 174.OO4.38 18r .396.39

B) Secondory Seghent (By Geogrophicol Segment)

Seoment Revenue
n

)orliculors
Unoudited Quorter ended Unoudi ted Nine months ended

AuditedYear

ended

31 .12 .2008 31.r2.2007 3r.r2.2008 3t.12.2007 31.03.2008

tndio

lest of the world

Iotol Revenue

26,242.86
28,763.09

25,238.17
32,294.18

95,035.77
103,939.80

85,057.42
97,687.75

t20,373.04
145.059.88

55.005.95 57.532.35 r98,975.57 t82.745.r7 265.432.92
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We have reviewed the occomponying statement of unoudited consolidated finonciol results
of Gitonjoli 6ems Limitedfor the third guorter ond nine months ended December 31,2008.
This stotement is the responsibility of the Compony's Monogement ond hos been opproved
by the Boord of Directors / committeeof Board of Directors. Our responsibility is to issue
o report on these finonciol stotemenfs bosed onrevtew.

We conducted our review in occordonce with the Stondord on Review Engogement (SRE)
2400,Engagements to Review Financiol Stotements issued by the fnstitute of Chartered
Accountonts of fndio. This stondord reguires fhot we plon ond perform the review to obtoin
moderate ossuronce os to whether the finonciol stotements ore free of mcteriol
misstotement. A review is limited primorily to inguiries of co?npony personnel ond onolytical
procedures opplied to finonciol doto ond thus provides less ossuronce thon on oudit. Wehave
not performed on oudit ond occordingly,we do not express on oudit opinion.

Bosed on our review conducted os obove, nothing hos come to our notice thot couses us to
believe thot the occomponying stotement of unoudited consolidoted finonciol results
prepared in occordonce with occounting standords and other recognised occounting
proctices ond policies hos not disclosed the informotion reguired to be disclosed in terms of
Clouse 4L of the Listing Agreement including the monner in which it is to be disclosed, or
thot it contqins ony moteriol misstotement.

For Ford, Rhodes, Porks & Co.
Chartered Accountonts

A.D. Shenoy
Portner
Membership No. 11549

Doted: 31'r Jonuory, ?009
Ploce: Mumboi

A I S o  a t  :  B A N G A L O R E .  C H E N N A I .  K o L K A T A  .


